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00))�1388�(99�1%-6) 
%RQMRXU�j�WRXV� 

9RLFL�XQ�SHX�SOXV�G¶XQ�DQ�TXH�M¶DL�SULV�PHV�IRQFWLRQV�HW�TXH�M¶DVVXPH�DX�TXRWLGLHQ 
PRQ�U{OH�GH�0DLUH��&H�Q¶HVW�SDV�WRXMRXUV�IDFLOH��FDU�FHWWH�PLVVLRQ�YD�ELHQ�DX�GHOj 
GH�PRQ�GRPDLQH�GH�FRPSpWHQFHV� LQLWLDO�TXH�VRQW� OHV� ILQDQFHV��PDLV� M¶DSSUHQGV 
FKDTXH� MRXU� HW� IDLV� HQ� VRUWH� G¶DFTXpULU� j� YRWUH� FRQWDFW� O¶H[SpULHQFH� QpFHVVDLUH 
SRXU�PHQHU�j�ELHQ�PHV�PLVVLRQV� 

-¶HVVDLH� GH� UHVWHU� OH� SOXV� VRXYHQW� GLVSRQLEOH� SRXU� YRXV�� &HSHQGDQW�� MH� QH� VXLV 
SDV�WRXMRXUV�OD�ERQQH�LQWHUORFXWULFH�SRXU�VROXWLRQQHU�WRXV�OHV�SUREOqPHV� 

&RPPH�MH�FRQVLGqUH�TXH�OD�FRPPXQLFDWLRQ�HW�OD�WUDQVSDUHQFH�VRQW�SULPRUGLDOHV� 
MH�FRQWLQXHUDL�j�YHQLU�j�YRWUH�UHQFRQWUH��%LHQ�V�U��LO�P¶DUULYH�SDUIRLV�G¶rWUH�XQ�SHX 
GLUHFWH�� PDLV� F¶HVW� PRQ� U{OH� GH� GLUH� OHV� FKRVHV� ORUVTXH� OD� YLH� GX� YLOODJH� V¶HQ 
WURXYH�DIIHFWpH� 

(Q� UpSRQVH� j� YRV� LQTXLpWXGHV� FRQFHUQDQW� OD� VpFXULWp� GH� QRV� UXHV�� GHV 
GpPDUFKHV�RQW�pWp�LQLWLpHV�DYHF�O¶DLGH�GX�FRQVHLO�GpSDUWHPHQWDO� 
'¶DXWUHV�GRVVLHUV�DERXWLVVHQW��FRPPH�OH�PRQWUH�OH�GpEXW�GHV�WUDYDX[�j�O¶pJOLVH� 
OD� UpIHFWLRQ� HW� OH� GpVDPLDQWDJH� GH� OD� WRLWXUH� GH� OD� PDLULH�� HW� OD� UpQRYDWLRQ� GX 
FKHPLQ�GHV�pROLHQQHV� 

9RXV�GpFRXYULUH]�WRXV�OHV�GpWDLOV�GDQV�FHWWH�pGLWLRQ�GX�&RXUJLVLHQ� 

$YDQW�GH�YRXV�ODLVVHU�SDUFRXULU�FH�MRXUQDO�� MH�WLHQV�SHUVRQQHOOHPHQW�j�UHPHUFLHU 
OHV� KDELWDQWV� VROOLFLWpV� DILQ� G¶DVVXUHU� OD� WHQXH� GX� EXUHDX� GH� YRWH� SRXU� OHV 
pOHFWLRQV� UpJLRQDOHV� HW� GpSDUWHPHQWDOHV�� DLQVL� TXH� WRXWHV� OHV� SHUVRQQHV� TXL 
DSSRUWHQW�XQH�DLGH�SUpFLHXVH�GDQV�QRWUH�FRPPXQH� 
-H� QH� VXLV� SDV� VHXOH� SRXU� JpUHU� QRWUH� FRPPXQH�� OHV� FRQVHLOOHUV� V¶LQYHVWLVVHQW 
pJDOHPHQW� SRXU� YRXV� WRXV� HW� M¶HQ� SURILWH� SRXU� OHV� UHPHUFLHU�� 0HUFL� DXVVL� DX 
SHUVRQQHO�FRPPXQDO�DYHF�OHTXHO�QRXV�DYRQV�GpVRUPDLV�WURXYp�XQ�ERQ�pTXLOLEUH 
GH�WUDYDLO� 
3UHQH]�ELHQ�VRLQ�GH�YRXV��SURILWH]�GH�OD�YLH�HW�HQWRXUH]�YRXV�GH�JHQV�SRVLWLIV� 

0DGDPH�OH�0DLUH 
%HUQDGHWWH�&+$1&(/ 
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)RQFWLRQQHPHQW 

'pSHQVHV 

5HFHWWHV 

/D�VHFWLRQ�GH�IRQFWLRQQHPHQW�UHSUpVHQWH�HQ�UHFHWWH� 
FRPPH�HQ�GpSHQVp�XQ�WRWDO�GH���������¼�
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,QYHVWLVVHPHQW 

'pSHQVHV 

5HFHWWHV 

/HV�GpSHQVHV�HW� OHV�UHFHWWHV�G¶LQYHVWLVVHPHQW�RQW� 
pWp�YRWpHV�SRXU�XQ�PRQWDQW�GH���������¼� 
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00)77�86%:%9< 

1RXV�VRPPHV�KHXUHX[�GH�YRXV�DQQRQFHU�TXH�QRXV�DYRQV�WURXYp�GH�O¶DLGH 
SRXU�VRQ�ILQDQFHPHQW�DXSUqV�GH�0RQVLHXU�/H�3UpIHW� 

&RQFHUQDQW� OD� UpIHFWLRQ� GH� OD� WRLWXUH� GH� QRWUH� pJOLVH�� OH� FR�W� WRWDO� GHV� 
WUDYDX[�V¶pOqYH�j��������¼�+7� 

/HV� VXEYHQWLRQV� VRQW� UpSDUWLHV� FRPPH� LQGLTXpHV� GDQV� OH� JUDSKLVPH� 
VXLYDQW�� 

'DQV� OH� FDGUH� GX� SODQ� GH� UHODQFH�� FH� VRQW� ���� GH� VXEYHQWLRQV 
VXSSOpPHQWDLUHV�TXL�QRXV�RQW�pWp�DFFRUGpHV��SRUWDQW�OH�ILQDQFHPHQW�j�����GHV  
WUDYDX[� KRUV� WD[H�� 8QH� ERQQH� QRXYHOOH� Q¶DUULYDQW� MDPDLV� VHXOH�� 0RQVLHXU 
O¶$UFKHYrTXH�GH�6HQV�QRXV�FRQVHQW�XQ�SUrW�GH��������HXURV�SRXU�OD�79$� 



)RQWDLQH�*pU\�HW�PRXOLQ 

��� 

6pFXULVDWLRQ�GX�YLOODJH 

6XLWH� DX[� GROpDQFHV� IDLWHV 
GHSXLV� GH� QRPEUHXVHV� DQQpHV�� HW 
JUkFH�j�XQH�VXEYHQWLRQ�GH��������GX 
&RQVHLO� 'pSDUWHPHQWDO�� GHV� WUDYDX[ 
YLVDQW�j�DPpOLRUHU� OD�VpFXULWp� URXWLqUH 
HW�OH�VWDWLRQQHPHQW�RQW�pWp�UpDOLVpV� 

/¶XWLOLVDWLRQ� GH� OD� IRQWDLQH� *pU\� HW� GX� PRXOLQ� HVW� UHGHYHQXH� SD\DQWH 
DILQ�GH�SDOOLHU�DX[�GLYHUV�IUDLV��pOHFWULFLWp�HW�PDLQWHQDQFH�� 

/
DFFqV�� QpFHVVLWDQW� XQH� FOp� SULYDWLYH�� HVW� GpVRUPDLV UpVHUYp� j� WRXWH 
SHUVRQQH�V
DFTXLWWDQW�GH�OD�VRPPH�DQQXHOOH�GH���¼�SD\DEOH�HQ�PDLULH� 

$X�PRXOLQ��GHV� WUDYDX[�GH�PLVH�j� MRXU�GX� UpVHDX�pOHFWULTXH�YRQW�rWUH  
HIIHFWXpV��GDQV�O¶REMHFWLI�GH�UpGXLUH�OD�IDFWXUH�pOHFWULTXH� 
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'LVSDULWLRQ�GHV�FKDXVVHWWHV 

��� 

/RUV�GH�OD�FRQVWUXFWLRQ�GH�OD 
QRXYHOOH� VWDWLRQ� G¶pSXUDWLRQ�� OHV 
ERXHV� RQW� pWp� UHWLUpHV� GHV 
DQFLHQQHV�ODJXQHV�HW�VWRFNpHV�SRXU 
VpFKDJH�GDQV�GHV�³FKDXVVHWWHV´���� 
$XMRXUG¶KXL�� FHV� GHUQLqUHV� RQW� pWp 
WUDLWpHV� HW� pSDQGXHV� G
R�� OHXU 
GLVSDULWLRQ� 

'HV� DUEUHV�� D\DQW� SRXVVp 
QDWXUHOOHPHQW� VXU� OHV� SRFKHV�� RQW 
pWp� UHPLV� HQ� WHUUH� VXU� SODFH� SRXU 
XQH�PHLOOHXUH�FURLVVDQFH� 

5pQRYDWLRQ�GHV�FKHPLQV�GHV�pROLHQQHV 
/HV� WUDYDX[� GH� UpQRYDWLRQ� GX� FKHPLQ�GHV� pROLHQQHV� RQW� pWp� HQWUHSULV� 

6XU�FH�VXMHW��QRXV�DYRQV�UpXVVL�j�IDLUH�HQWHQGUH�QRV�YRL[�SXLVTXH�OH�FKHPLQ YD 
rWUH� UHIDLW� HW� ILQDQFp� HQ� WRWDOLWp� SDU� OD� VRFLpWp� H[SORLWDQWH�� 1RXV� DYRQV 
pJDOHPHQW� H[LJp� TXH� OHV� LQGHPQLWpV� DQQXHOOHV� RXEOLpHV�� GHSXLV� KXLW� DQV� 
VRLHQW�GpVRUPDLV�YHUVpHV�FRPPH�OH�VWLSXOH�OH�FRQWUDW� 

/D�ILEUH 
3DWLHQWH]��OD�ILEUH�DUULYH��QRXV�YRXV�WLHQGURQV�LQIRUPpV� 
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'DQV� OH� FRQWH[WH� VDQLWDLUH� DFWXHO�� OHV� DVVRFLDWLRQV� Q¶RQW� SDV� SX� 
RUJDQLVHU� OHXUV� WUDGLWLRQQHOOHV� PDQLIHVWDWLRQV�� HOOHV� VRQW� FHSHQGDQW� WRXMRXUV� 
SUpVHQWHV�HW�HVSqUHQW�UHSUHQGUH�UDSLGHPHQW�OHXUV�DFWLYLWpV� 

� /H�FOXE�ORLVLUV�HW�DPLWLp� 
3UpVLGHQWH���'DQLqOH�'HOLQRWWH 

$VVRFLDWLRQ� YLVDQW� j� UHJURXSHU� OHV� SHUVRQQHV� VRXKDLWDQW� SDUWDJHU� XQ� 
PRPHQW�FRQYLYLDO� OHV� -HXGLV�DSUqV�PLGL�� ,OV�RUJDQLVHQW�DXVVL�GHX[�PRPHQWV� 
IHVWLIV�SRXU�OHXUV�DGKpUHQWV���OD�E�FKH�GH�1RsO�HW�OD�JDOHWWH� 

� &RXUJLV�$QLPDWLRQV� 
3UpVLGHQWH���&pOLQH�'XIRXU 

$VVRFLDWLRQ� YLVDQW� j� UHJURXSHU� OHV� KDELWDQWV� ORUV� GHV� PDQLIHVWDWLRQV� 
SRXU� SHWLWV� HW� JUDQGV�� FRPPH� &DUQDYDO�� 3kTXHV�� 9LGH� JUHQLHU�� GvQHUV� 
VSHFWDFOHV��IrWH�GH�1RsO��� 

� $VVRFLDWLRQ�6DLQW�9LQFHQW�GH�&RXUJLV� 
3UpVLGHQW���6WpSKDQH�*URVVRW 

$VVRFLDWLRQ� YLVDQW� j� UHJURXSHU� OHV� &RXUJLVLHQV� SRXU� GHV� IrWHV� VXU� OH� 
WKqPH� GX� YLQ� FRPPH� �� /D� 6DLQW� 9LQFHQW�� OD� IrWH� GX� UHOHYDJH�� OD� 3HXOpH�� OH� 
%HDXMRODLV�QRXYHDX��� 

� 6RFLpWp�GH�FKDVVH�GH�&RXUJLV� 
3UpVLGHQW���/DXUHQW�*XGLQ 

$VVRFLDWLRQ�YLVDQW�j�UHJURXSHU�OHV�FKDVVHXUV� 
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/HV�SRXEHOOHV�MDXQHV 

,QFLYLOLWpV 

/H� ��� )pYULHU�� OD� GLVWULEXWLRQ� GH� EDFV� GH� WUL� VH� GpURXODLW� GDQV� QRWUH� 
FRPPXQH� 

&KDTXH� IR\HU� IXW�pTXLSp�G¶XQH�SRXEHOOH� MDXQH� IDFLOLWDQW� OH� WUL�GRPHVWLTXH� 
HW�SHUPHWWDQW�j�FKDFXQ�GH�IDLUH�XQ�JHVWH�TXRWLGLHQ�SRXU�QRWUH�HQYLURQQHPHQW� 

'HV� LQFLYLOLWpV� HW� GpJUDGDWLRQV� RQW� pWp� FRQVWDWpHV� GDQV� QRWUH� SDLVLEOH�'HV LQFLYLOLWpV HW GpJUDGDWLRQV RQW pWp 
YLOODJH� 

(Q� HIIHW�� FRXUDQW� DYULO�� OD� 3RXEHOOH� DX� ©� SRLQW� ,� ª� D� pWp� XWLOLVpH� 
UpJXOLqUHPHQW�HW�YRORQWDLUHPHQW�SRXU�YLGHU�OHV�RUGXUHV�PpQDJqUHV�G¶XQ�FLWR\HQ� 

6XLWH�DX�GpS{W�GH�SODLQWH�GH�OD�PDLULH��XQH�HQTXrWH�GH�JHQGDUPHULH�D�pWp� 
PHQpH�� /D� SHUVRQQH� UHVSRQVDEOH� D� pWp� LGHQWLILpH� HW� GHV� SRXUVXLWHV� VRQW� 
HQJDJpHV��� 
'H�SOXV��FRXUDQW�PDL�HW�MXLQ��OH�VLWH�GX�ODYRLU�D�pWp�GpJUDGp� 

/HV� EDUULqUHV� HQ� RVLHU� IDLWHV� SDU� OHV� HQIDQWV� GH� OD� FRPPXQH� RQW� pWp�  
DUUDFKpHV��'H�OD�FDVVH�D�HX�OLHX�GDQV�OH� ODYRLU�HW�G¶KRUULEOHV� WDJV�RQW�DEvPp�OD� 
IDoDGH� 

/D�JHQGDUPHULH�D�pWp� LQIRUPpH�GHV� IDLWV��HW�GHV�FRQWU{OHV�SOXV� UpJXOLHUV� 
VHURQW�PHQpV�VXU�QRWUH�FRPPXQH� 

3RXU�LQIRUPDWLRQ�� 
�� 3RXU� OD� GpJUDGDWLRQ� YLVDQW� XQ� ELHQ� SXEOLF�� OD� SHLQH� HQFRXUXH� HVW� GH� 

PD[LPXP���DQV�G¶HPSULVRQQHPHQW�HW�������¼�G¶DPHQGH� 
�� 3RXU� XQ� GpS{W� LOOpJDO� GH� GpFKHWV�� OD� SHLQH� HQFRXUXH� HVW� XQH� DPHQGH� 

DOODQW�GH����¼�j������¼� 

3RXU� WRXWH� QRXYHOOH� LQIUDFWLRQ�� XQ� GpS{W� GH� SODLQWH� VHUD� GpSRVp� HQ�  
JHQGDUPHULH�HW�OD�SHLQH�HQFRXUXH�DSSOLTXpH� 



���� 

3DQQHDX�3RFNHW 

)OHXULVVHPHQW�GX�YLOODJH 

'pSDUW�G¶XQ�FRQVHLOOHU�PXQLFLSDO 
6XLWH� j� VRQ� GpPpQDJHPHQW�� (ULF� %DLOO\� QRXV� D� DGUHVVp� VD� OHWWUH� GH� 

GpPLVVLRQ� 

/H�FRQVHLO�PXQLFLSDO�HVW�GRQF�FRQVWLWXp�GH����PHPEUHV� 

/¶DSSOLFDWLRQ� 3DQQHDX� 
3RFNHW� UHPSRUWH� XQ� IUDQF� 
VXFFqV� DXSUqV� GH� QRV� 
FRQFLWR\HQV�� 1RXV� FRQWLQXHURQV� 
GRQF� j� YRXV� LQIRUPHU� SDU� FH� 
ELDLV�� $� VDYRLU�� LO� \� D� GpMj� ���� 
DERQQpV� TXL� UHJDUGHQW� 
UpJXOLqUHPHQW� OHV� QRXYHOOHV� GH� 
&RXUJLV� SDU� FHWWH� DSSOLFDWLRQ� 
PRELOH� 

3RXU�FHX[�TXL�QH�O¶RQW�SDV� 
HQFRUH��YRXV�SRXYH]�OD�UHWURXYHU� 
VXU�$SS�6WRUH�HW�3OD\�6WRUH� 

&HWWH� DQQpH�� GHV� VXUILQLDV��
 
JDXUDV��VRODQXP�YLHQQHQW�HPEHOOLU�QRV�
 
UXHV��DLQVL�TXH�GHV�VDXJHV�YLYDFHV�TXL�
 
UHIOHXULURQW�O¶DQQpH�SURFKDLQH�
 

'HV� DUEUHV� VHURQW� SODQWpV� DX[� 
DERUGV� GX� WHUUDLQ� GH� IRRW� DLQVL� TX¶DX� 
ODYRLU� 
0��HW�0PH�/HUR\�RIIUHQW�XQ�DUEUH�j� OD� 
FRPPXQH��QRXV�OHV�HQ�UHPHUFLRQV� 



&¶HVW�HQ� FRPLWp� UHVWUHLQW�� G�� DX[� UpJOHPHQWDWLRQV� VDQLWDLUHV�� TXH� QRXV� 
DYRQV�KRQRUp�QRV�DQFLHQV�FRPEDWWDQWV� 
/D�WUDGLWLRQQHOOH�JHUEH�GH�IOHXUV�D�pWp�GpSRVpH�SDU�0LFKHO�'HOLQRWWH�DX�SLHG�GX� 
PRQXPHQW��OD�PLQXWH�GH�VLOHQFH�D�pWp�REVHUYpH��VXLYLH�GX�GLVFRXUV�GH�0PH�OH� 
0DLUH� 

1RXV� DYRQV� DVVRFLp� SDU� OD� SHQVpH� 5D\PRQG� %HJRP�� GLVSDUX� SHX� GH� 
WHPSV�DXSDUDYDQW� 

/D�IrWH�GH�OD�PXVLTXH�D�HX�OLHX�OH�OXQGL����MXLQ������ 

0DOJUp�OHV�FRQWUDLQWHV�VDQLWDLUHV�GHPDQGpHV�SDU�OD�SUpIHFWXUH��HW�VXLWH�DX� 
PDXYDLV�WHPSV��F¶HVW�DYHF��K�GH�UHWDUG�TXH�QRXV�DYRQV�HX�OH�SODLVLU�G¶HQWHQGUH� 
QRWUH�JURXSH�ORFDO�©�7KH�%OLQG�7HVW�ª�LQWHUSUpWHU�OHXU�UpSHUWRLUH�GDQV�OD�FRXU�GH�OD� 
PDLULH� 

(Q� PLOLHX� GH� FRQFHUW�� QRXV� 
DYRQV�SX�GpFRXYULU�RX�UH�GpFRXYULU� 
OHV� WDOHQWV� GH� OHXUV� LQYLWpV� YHQXV� 
LQWHUSUpWHU�TXHOTXHV�PRUFHDX[� 

&HWWH� VRLUpH� WUqV� DJUpDEOH� 
HQ� FH� SUHPLHU� MRXU� G¶pWp� D� IDLW� 
GDQVHU� OHV�&RXUJLVLHQV� MXVTXH� WDUG� 
GDQV�OD�QXLW� 

1RXV�QRXV�VRPPHV�UpXQLV�GDQV�OD�FRXU� 
GH�OD�PDLULH��OH����-XLOOHW�j���K� 

'qV� ��K�� � SRXU� QRWUH� WUDGLWLRQQHOOH� 
UHWUDLWH�DX[�IODPEHDX[��QRXV�DYRQV�GpILOp�GDQV� 
OH�YLOODJH��HW�WHUPLQp�DXWRXU�G¶XQ�SRW�GH�O¶DPLWLp� 
PXVLFDO�HW�IHVWLI�DX�VRQ�GH�OD�&DUPDJQROH��� 

���� 

&RPPpPRUDWLRQ�GX���0DL 

)rWH�GH�OD�PXVLTXH 

/H����MXLOOHW� 

00)77�1%2-*)78%8-327 
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9LVLWH�GHV�1LFRODV�FpOqEUHV�GH�&RXUJLV 

1LFRODV� 5(67,)� GH� OD� %5(7211(� �� pFULYDLQ� TXL� D� EHDXFRXS� SDUOp� GH� 
&285*,6�GDQV�VHV�pFULWV� 

1LFRODV�'52,1���0DLUH�GH�&285*,6�SHQGDQW����DQV� 

1LFRODV�*8<21���UHFHYHXU�HW�QRWDLUH�UR\DO� 

1LFRODV�*8(521���JUHIILHU��UHFHYHXU�HW�QRWDLUH�UR\DO� 

1LFRODV�52866($8���QRWDLUH�UR\DO� 

/H�9HQGUHGL����VHSWHPEUH�GHUQLHU� 
j� ��K���� %pDWULFH� .HUID�� GH� O
DVVRFLDWLRQ� 
GHV�*XLGHV�GH�O
<RQQH���QRXV�D�SURPHQp� 
GDQV� &RXUJLV� SRXU� QRXV� SDUOHU� GHV� 
GLIIpUHQWHV�SHUVRQQHV�D\DQW�HX�OH�SUpQRP� 
GH� 1LFRODV� GDQV� OH� YLOODJH� GHSXLV� 
SOXVLHXUV�VLqFOHV�� 

(OHFWLRQV�GpSDUWHPHQWDOHV�HW�UpJLRQDOHV 

1RXV� UHPHUFLRQV� OHV� 
pOHFWHXUV� YRORQWDLUHV� YHQXV� OHV� ��� 
HW� ��� -XLQ� ����� SRXU� WHQLU� OH� 
EXUHDX� GH� YRWH� PDOJUp� OHV� 
FRQWUDLQWHV�VDQLWDLUHV� 



S \
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(WDW�FLYLO 

� 0DULDJH���%DSWrPH�FLYLO 

OH����DR�W��������EDSWrPH�GH�1\QD�&XULH 

HW�PDULDJH�GH�7HGG\�&28572,6�HW��2SKpOLH�&XULH 

/RFDWLRQ�GH�OD�6DOOH�GHV�)rWHV 

-2*377�46%8-59)7 

� 1DLVVDQFH 

����������0sVVRQ�5(11(5�&$3(//2�SDUHQWV���)ORULDQ�5(11(5�HW�6DQG\�&$3(//2 

� 'pFqV 

�����������%(*20�5D\PRQG��+HQUL 
�����������&$7+(/,1�0LFKHO 
�����������%28&�0DUJXHULWH 

� 7DULIV��
 

+DELWDQWV�GH�&RXUJLV ���¼ 

3HUVRQQHV�H[WpULHXUHV ���¼ 

&DXWLRQ�PpQDJH�HW�WUL�GHV�GpFKHWV ���¼ 

&DXWLRQ�QXLVDQFHV�VRQRUH�HW�IXPpH ���¼ 

9DLVVHOOH ��¼ 

/HV� WDEOHV� DFKHWpHV� ORUV� GH� OD� 
JUDQGH�VW�9LQFHQW�7RXUQDQWH�VRQW�WRXMRXUV� 
j� GLVSRVLWLRQ� GHV� KDELWDQWV� GH� OD� 
FRPPXQH��,O�HVW�ELHQ�HQWHQGX�GHPDQGHU�j� 
FH� TX¶HOOHV� VRLHQW� UHQGXHV� SURSUHV� HW� HQ� 
ERQ�pWDW�DSUqV�FKDTXH�HPSUXQW�� 

3RXU�OHV�HPSUXQWV�HW�OD�ORFDWLRQ�GH�OD�VDOOH��FRQWDFWHU�0DULH�6\OYLH�*URVVRW�����������������
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0DLVRQ�GH�VDQWp�GX�&KDEOLVLHQ 
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6L�YRXV�DXVVL��YRXV�VRXKDLWH]�IDLUH�SXEOLHU�XQ�DUWLFOH�ORUV�GH�QRV�SURFKDLQHV� 
pGLWLRQV��Q¶KpVLWH]�SDV�j�QRXV�FRQWDFWHU�VXU�QRWUH�DGUHVVH�PDLO�� 

MRXUQDO�FRXUJLV#JPDLO�FRP 

&DOHQGULHU�GHV�DQLPDWLRQV�GX�YLOODJH 

�6RXV�UpVHUYH�GH�PRGLILFDWLRQV� 

3HXOpH�� 6DPHGL����������j���K���SODFH�GH�O¶pJOLVH�SDU�O¶DVVRFLDWLRQ�GH�6DLQW 
9LQFHQW 

+DOORZHHQ�� �'LPDQFKH����������j���K���SDU�&RXUJLV�DQLPDWLRQV 

%HDXMRODLV�QRXYHDX�� ���������SDU�O¶DVVRFLDWLRQ�GH�6DLQW�9LQFHQW 

12É/����6DPHGL����������GH���K���j���K���©�OHV�3HWLWV�OXWLQV�SkWLVVHQW�ª 
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